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Forward-Looking Statements
The following presentation contains forward-looking statements and forward-looking information (“forward-

looking statements”). Such statements are based on certain factors and assumptions including foreign 

exchange rates, expected growth, results of operations, performance, business prospects and opportunities 

and effective income tax rates. While the company considers these factors and assumptions to be reasonable 

based on information currently available, they may prove to be incorrect. Several factors could cause actual 

results to differ materially from those in the forward-looking statements, including, but not limited to: 

fluctuations in supply and demand in fertilizer, sulfur, transportation and petrochemical markets; changes in 

competitive pressures, including pricing pressures; the recent global financial crisis and conditions and 

changes in credit markets; the results of sales contract negotiations with China and India; timing and amount of 

capital expenditures; risks associated with natural gas and other hedging activities; changes in capital markets 

and corresponding effects on the company’s investments; changes in currency and exchange rates; 

unexpected geological or environmental conditions, including water inflow; strikes and other forms of work 

stoppage or slowdowns; changes in, and the effects of, government policy and regulations; and earnings, 

exchange rates and the decisions of taxing authorities, all of which could affect our effective tax rates. 

Additional risks and uncertainties can be found in our Form 10-K for the fiscal year ended December 31, 2009 

under the captions “Forward-Looking Statements” and “Item 1A – Risk Factors” and in our other filings with the 

US Securities and Exchange Commission and Canadian provincial securities commissions. Forward-looking 

statements are given only as at the date of this presentation and the company disclaims any obligation to 

update or revise the forward-looking statements, whether as a result of new information, future events or 

otherwise, except as required by law.
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Growth Drivers

Billion People Urban Population Percentage of Total

Source: United Nations

World Population
Growth in Developing Countries and Urban Areas

Forecast Forecast
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Source: United Nations,  IMF Economic Outlook January 2010, PotashCorp

Percentage of World Population

World Economic Growth Profile
Significant Economic Growth in Countries with Large Populations

Annual Percent GDP Growth 2010-2014F

Source: IMF Economic Outlook January, 2010

US Economic Growth 
Real GDP Growth - % YOY

1999-2009 Average GDP Growth 2.5%

-2.4%

3.1%

% Annual Real GDP Growth
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Source: FAO

Million People

World Undernourishment

Calories/Person/Day Calories/Person/Day

Source: FAO

Daily Caloric Intake
Opportunity to Improve Quantity and Quality of Diets

Developing Countries Developed Countries

*Includes vegetable oils
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Challenges & Opportunities

Source: FAO, United Nations, PotashCorp

Acres of Arable Land Per Person

Challenge #1: Improving Yields in Developing Countries
The World Has Less Land Per Person to Grow Crops
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Source: FAO

World Crop Production Growth
2007 to 2050

Location of Growth

Developing Countries

Developed Countries

Source of Growth

Increased Crop Yields & More Crops per Year

Other

Yield (Bushels per acre)

Source: USDA

Improving Corn Yields
China, Brazil & Mexico Can Improve Yields

2009/10F World Corn Production = 803.7 million tonnes

World Corn Production 

US

China

EU

Brazil

Mexico

Others
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Source: USDA, IPNI, PotashCorp

Percent

Fertilizer Cost Percentage of Crop Revenue
Strong Projected Crop Economics

Source: PIRA

Billion Gallons

Challenge #2: Increasing Global Biofuels Production
Biofuels Increase Grain and Oilseed Demand

* For transportation fuel use only 
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Source: USDA

Billion Bushels % of Corn to Ethanol

US Corn Used for Ethanol

Source: USDA, PIRA, PotashCorp

Billion Tonnes

World Total Grain Consumption
Grain Primarily Consumed For Food Uses

Based on crop year data. For example, 2009F refers to the 2009/10 crop year.
Grain includes coarse grains, wheat and rice
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Source: The ProExporter Network

Million Tonnes DDGs as a % of Feed Corn

US DDGs Production

Source: USDA

2009 North American DDGs Consumption Distribution 
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Source: FAO 

Kg/Person/Year

Challenge #3: Increasing Demand for Meat
Developing World Meat Consumption Can Grow

37% of developed world

36% of developed world

19% of developed world

Developed World

Source:USDA, FAPRI, PotashCorp

China Meat Consumption- Million Tonnes

Desire for Protein-Rich Diets in China
Shift to Meats Has Improved Protein Consumption
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Source: FAO, US Census Bureau, PotashCorp

Cumulative Growth - Million Tonnes

World Meat Consumption Growth
Population Growth and Dietary Shifts Driving Consumption Growth

Source: USDA

Million Tonnes

World Meat* Consumption
Growth Continued Despite Economic Downturn

* Includes beef, veal and pork 
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Source: FAO

Million Tonnes

Global Meat Production
Developing Countries to Grow

42%

58%

30%

70%

Industry Overview
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Cattle and Hog Population, Poultry Production

Source: FAO

Cattle (million head)
Hogs (million head)
Poultry (million tonnes)

Cattle Hogs Poultry

N America 110.6 79.7 21.4

S America 315.1 58.9 15.7

C America 46.3 20.8 3.3

EU-27 127.1 191.1 14.4

Africa 270.0 26.5 3.7

FSU 38.7 2.4 3.2

Asia 299.2 85.0 28.4

Oceania 38.5 5.5 1.0

Source: Feed International

Million Tonnes

Top 10 Compound Feed Manufacturers 2008

New4.25.4-2.12.22.68.315.0% Annual growth* 

* 2005-2008 
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Source: PotashCorp

Typical US Feed Ration for Poultry

Million Tonnes Corn Prices, $US/Bushel

Source: USDA, Brilliant Pioneer Consultants

China Corn Market
Tight Domestic Supply Supports Higher Chinese Corn Prices 

Note: Corn prices refer to Chinese spot market prices and 
US monthly average farm prices.

Based on crop year data. For example, 2009E refers 
to the 2009/10 crop year.
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Source: USDA

Million Tonnes

China Soybean Production and Consumption

Source: Fertecon, British Sulphur, PotashCorp

World Phosphoric Acid Uses
Most Phosphoric Acid Used in Solid Fertilizers

MAP

TSP

Other Fertilizer

Feed Phosphates

Food & Industrial Phosphates

DAP
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Global Feed Phosphate Production
China’s Influence on the Global Feed Phosphate Market Is Increasing

Production 

USA / Canada

Europe

Latin America

FSU

China

Middle East

‘000 tonnes product as 41 percent P2O5

1.4

0.8

2.5

0.2

1.2

0.4

Africa

Other Asia / Oceania

0.1

Source: British Sulphur

0.3

Global 2009 Estimated Production and Capacity
Production:         6.9 million tonnes
Capacity: 11.9 million tonnes

Source: TFI, PotashCorp

Million Short Tons

US Feed Phosphate Sales
US Feed Phosphate Sales Declined in 2009
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• Population growth and rising incomes are driving demand for food

• Challenges may also provide opportunities:
– Declining arable land per capita will require improved crop yields 
– Increased biofuel production creates addition pressure on grain supplies, but 

increases DDG production
– Developing nations want better diets, including protein from animal sources

• FAO projections for an additional 200 million tonnes of meat production 
by 2050 will boost global demand for feed products

Conclusions
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Thank You


